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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

TO WHOMSOEVER IT MAY CONCERN

P
is affiliated to Tarnil Madu Teacher Education Univarsity

Chennai and it is run by Indira Educai'onal and Charitable Trust The audit statement
exiracled from the Balance sheet and the Incoma & Expendifure account of the

inshtution has been sarved

Itis also cerified that the records maintained by the nstitution have been venfied and
the details furnished below are found to be true and correct

_ Mt - |Amouniiin | Scheduleba. |

Descripiian | Lakhs) in Financial
B —i =T vae _ | FY 201818 | ststemant
Expenditure for Infrastruciure Augmentation i Bry] &

| Expenditure on Mainienance of Physical &
|Academicfaciltes 3810 12813
| Total Expenditure Exciuding Salary I 8253 512&13

| Total Salary (Teaching & Non-Teaching) | 4431 1
| Depraciation ) 44 71 5

For Lakshmankumar & Associates
Charlered Accountants

e

Lakshman Kumar Amavaa
Proprietor
Membership No = 260543
Firm No 0254325

Place  Chanaai
Date  March 01, 2024

PRINCIPAL
INDHIRA COLLEGE OF EDUCATION
PANDUR, TIRUVALLUR-631 203

¥ Al2Z, Roms Aportments, New # 18, Bhogovanthan Street, T.Negor, Chennal - 500 017,
L0484 4852 9914 91 73561 86958 B audit@lakassociotes.co.in
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountamts

(Runs under Indirs Educational and Charitable Trusl]

1 We have audited the accompanying financial statement of INDIRA COLLEGE OF
EDLUCATION [runs under Indird Educational and Charitable Trust) YWhich comprise
the Balance sheet as 2t March 31, 2019, and Income and Expenditure Account for the
year ended. and a summary of significant accounting policies and athar expianatory
Information.

Z Management is responsible for the preparation of these financial stalements that
ghve a true and fair view of financial position and financial performanca of the institution
in accordance with the Accounting Principles generally sccepled In India. This
responsibility includes the design, implemantation and maintenance of interna controd
redevant (o the preparation and presentation of the financial statemants Ihat give a true
and fair view and are fres from material missiatement whether dué 1o fracd or amcr

Auditor's Responsibility

3. Qur responsibdily is o express as opinion on this financial statement based on our
audit We conducted our audit in accordancs with the standards as auding ssued by
the institule of charterad Accountants of India. Those Standard require that wa comply
with ethical reguiremeni and plan and perorm the sudit to oblain reascnable
assurance about whether the finangcial  stalemean! is frea from material misstatement

4. An audit involves perfarming procedure 1o oblain audit evidance about the amount
and disclosure in financisl statements The Procedurs sslecied depend on the
auditor's judgement, including the assessmert of the rnsks of material misstatement of
lha financial statement

5 Balieve that the audit evidence we have oblained is sufficent and appropriate to
provida a basis for our opinion

PHRINCIFAL

A12, Rams Apanments, New # 18, Bhagavanthan Sireel. T Nagar Chennai-800 017
044 4852 5814 B4 71581 86958 @ sudiElaxBssociales oo.in
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

Opinion

6. In our opinion, and to the bes! of our information and according 1o the expiations
given 1o us the financial statement given the informahon the manner required and give
a true and faire view in conformity with the accounting pnnciples generally accepted
in India

| In the case of the Balance sheet of the affairs of the college as at March 31
2018

Il In the case of the Income and Expenditure Account of the excess on income
for the year ended an that date

Repan on other legal and regularity requirerments
7. We report that

a) We have obiained all the information and explanation which to the bast of our
knowledge and beliaf were necassary for the purposa of our audit,

B} In owr opinion, proper books of accounts have been kept by the institution so
far as it appears from the examination of those books

c) The Balance sheel and Income and Expenditure Account of the Institution dealt
with by this report are in agreement with the books of account

2
HCAETE

For Lakshmankumar & Ass
Chartered .

7 T

T

Lakshman Kumar Amavarss
L o L
Membership No. - 260543 W
Firm MNo. 0254325
PRINCIPAL
INDHIRA COLLEGE OF EDUCATION
Place : Chennai PANDUR, TIRUVALLUR-631 203

Date : March 01, 2024

A12. Rams Apartiments, New # 18, Bhagsvanthan Street, T Nagar, Channa-800 017
D44 4852 9614 8173587 86958 = pudit@iskassoviates co in




{Indira Educalional and Charitatile Trust)

Dot Schedule| % mzw 1, h-nﬂzﬁm ¥,
Sources of Funds
Capital Fund 1 1.97.54 287 1.97.54 267
Resarves & Surplus 2 53,480,751 71,48 404
Secured Loans 3 330,120 6.74 502
Linsecured Loans 4 - ~
Total Sources of Funds 2,84 25128 2T8,77,283
Application of Funds
Fixed Aszets 5 4 02 82,280 4,37.57,135
Long Term Invastments 6 18 47 856 18,.20,235
Current Assels Loans & Advances, Deposits T 1.56,27,680 1.48.67.546
Current Liabilities & Provisiona a8 284068478 | 3,29.61.658
Met Warking Capital ( 7-8 ) (1,27 ,684, 798) (1,80,00,111)
Total Application of Funds 2,84,28,7138 4,75,77.263

La=shman Kumar Amavaram)
Propriefor

Membership No. : 260543

Firm . M. 0254325

Dat= March 01, 2024
Place Chennal

For Indira Educational & Charilable Trust

INDH:RA COLLEGE OF EDUCATION
PANDUR, TIRUVALLUR-831 203

L=
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(indira Educational and Charitable Trust)

‘ As on March 31, | As on March 31,
Particulars Schedules 2018 2018
Income
Direct Incoma a9 1.38.62.500 1.41,00,000
10 654275 487,850
Total income 1,45.16,775 1,44,87 850
Expenditures
Employee Cost 11 46,33.755 44 50 351
Financial Expenses 12 30,341 60,948
Administrative Expenses 13 31,689,005 2762650
Total Expanditures 78,53,100 72,82,959
Income Before Depreciation 66,613,676 72,04 891
Depreciation 5 44,71.327 44 01,105
|Excess of Income over Expenditures 21,92.348 28,031,786

For Lakshmankumer & Associales
Charersd Accountants

A
>

Lakshman Eumar Amaleiar
Proprielot '
Memibarship No. : 260543

Firm Mo 0254325

Date March 01, 2024
Place - Channai

For Indira Educational & Charitable Trust

i 4

. el
e
. !i'\-"' -
o

b h

‘ﬁ-{; AP

V.G a{% f R Indira

Managing Trustes
PRINCIPAL
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{Indirm Educational and Charnitabla Trust)

Schedules to Balance Sheet as at 31" March 2019

Schedule 1 : Capital Fund

As on March 31,] As on March 39, |
Partizulars 2013 2018
Ganeral Fund 1.87 54,267 1.87 .54 267
Total 1,87 54,267 1,87,64,267
Bchedule 2 : Reserves & Surplus
As on March 31,| As on March 31,
Particulars 2018 2018
Opening Balance 71.48.404 4344 618
Transterred From Incoma And Expenditure Ag: 21,82.348 28.03.785
Closing Balance 83.40,751 71,448,404
Schedule 3 : Secured Loans
As on March 31, As on March 31,
i L 2019 2018
Shiriram Transpor Finance Co Ltd 3,320,120 6.74 592
Total 3.30,120 6,74,592
e e
Schedule 4 ; Unsocured Loans
B As on March 31,| As on March 31,
Particulars 2018 2018
Loan from ralated parlies X
Loan from Private parties ¥
Taotal - .
Schedule & : Long Term Investments
As on March 31, As on March 31,
PR 2019 2018
Fined Daposit 18.47.656 18,20, 239
Total 19.47,666 18.20,238
PRINCIPAL
INDHIRA COLLEGE OF EDUCATION

PANDUR, TIRUVALLUR-531 203
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{Indira Educational and Chartable Trust)
Schedule 7 : Current Assets, Loans & Advances

As on March 31,] As on March 31, |
Particulars 2019 2018
Loans & Advances 111,778 1.07 572
Secuirity Deposils 12,00,000 12,00,000
Sundry Debtors 14288 350 1.38,53.020
Cash & Bank Balances 10,5517 G4
Total 1,56,21,680 1,48,61,546
Schedule 8 : Current Liahilities & Provisions o
As on March 31, | As.on March 31,
Pt 2018 2018
Group Institution Balance 2784712 31807 428
Sundry Creditors 4,14 671 350,144
Provisions 3,50, 1865 B.§5,087
2.84,05,478 3,29.61,658

PRINCIPAL

INDHIRA COLLEGE OF EDUCATION
PANDUR, TIRUVALLUR-6%1 203
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Indira Educational and Charitable Trust

Schedules to Income & Expenditure Account For The Year Ended 31st March 2018

Schedule 9 : Direct Income

As on March 31, | As on March 31,
i ’ Particulars 2018 i 2048
Tustion Feas 11282500 1.41,00,000
Value Added Fees 25.80,000 .
Braak Balch Fees
Total 1.38.62,500 1,41,00,000
Schedule 10 : Indirect Income
As on March 31, | As on March 31,
Particulars 2019 2018
[Other Income & B2 BTS 1.84 950
Transport Fee 28,400 24 600
Application Fee 1.53,000 1.58,000
Admision Canceleed/Reallocated Income - 10,000
Total 6.54,275 3,87 850
Schedule 11 ; Empiuyaa Cost
fs on March 31, | As on March 31,
Particulars 2019 2018
Salary o stafls 4D, 84,597 3911720
Employer Contribution to P F 3685823 362 085
Stalf Willam 203,235 1.85 585
Total 46,33,755 44,590,361 |
Schedule 12 : Financial Expenses
As on March 31, | as on March 31,
Particufars 2018 2018
Bank Charges 3,040 5180
Interest Bank 273 £5.7689
Total 30,341 50,049
I 4 ¥
FRINCIPAL

INDH:RA COLLEGE OF EDUCATION
PANDUR, TIRUVALLUR-831 203



Mohanakannan N
Highlight


As on March 31, | As on March 31,

Pertiouiers 2019 2018
Admission Expenses 124,031 1.00,575
Examination Expenses 58,606 47,839
Guest Lecturer Charges 36,688 28,758
Students Schalarship 197428 160,09
University Affiliation Fees 1,52.000 3,00,000
College Function Expensas 1.02.663 83 247
Wehicle Maintance 278722 226,010
Advertisement Expenses 34 B4AD 28,251
Ame Contract 1.23, 102 89.821
Seminars/Conference Expenses 1.04, 521 Ba 754
Books & Periodicals 1.85,815 1,560,674
College House Keeping 74,328 60260
Consultancy Charges 92207 75,337
Medical Camp Expenses 1.97 428 1.60.081
Documentaion Charges 27,872 22.601
Dénaticn 6,988 5,650
Electricity Charges 87,797 71,193
Garden Expenses 15330 12,431
Generator Mainlenance 10 975 16,197
Inspaction Expanses 34 840 28,251
Insurance Charges 58,067 47 085
|Lab Expanses 82 907 75,237
Dffice Mainlenanca B4 5458 B3 567
Pooja Expenses 23227 18,834
Postape & Telegram 18.511 15.821
Printng & Stationery 37,183 30,135
Hates & Taxes 8,755 7.810
Registration Fees 18,117 14,601
Rent 3,84 454 3.11.783
Rapairs & Maintenance 1.68.556 1.37.480
Secunty Charges 1.80.925 1.54.817
Talephone Expenses 11,613 9417
Traveling & Convevance 76,645 82,153
Uniform Expenses 55,200 45,570
31,858,005 27,612,650

PRINCIPAL

INDH:RA COLLEGE OF EDUCATION
PANDUR, TIRUVALLUR-631 203
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accouniants

INTERNAL AUDIT REPORT FOR THE PERIOD FROM APRIL 01, 2018 TO MARCH
31, 2018
INDIRA COLLEGE OF EDUCATION

| have verified he system implementation by Indira College Of Education (runs under
Indira Educational and Charitable Trust) in vanous depariment namely purchase
personnel. finance administration infrasfructiure and transpord, o ensure ihe smodih
flow of activities are conducied Based on the record submitted to us and to the best
of knowledge and explanation given o us, cur apinion that the inlemal control systems
implemented in this institution are adequate. considering the volume of activiiies
patformad.

For Lakshmankumar & Associsies
Charterad Accounlants ;
Lakshiman Kumar A
Propreetor

Membership Mo, | 260543
Firm Mo 0254328

R PRINCIPAL
IRA COLLEGE OF EDUCAT
PANDUR, TIRUVALLUR.E31 i‘ﬂ?ﬂ

A12 Rams Apariments, New # 18, Bhagavanthan Street, T Magar, Chennai-600 037
Db 4BET G574 81 73581 86558 & auditEiakassociales oo.n
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LAKSHMANKUMAR & ASSOCIATES

Chartered Accountarits

TO WHOMSOEVER IT MAY CONCERN

This is to cardify that
I% affiliated to Tamil Nadu Teacher Educabon University

Chennai and it is fun by Indira Educational and Charitable Trust The audit statement
extracted from the Balance sheet and the Income & Expenditure account of the
institution has been sarved

It is also certified that the records maintained by the insttution have been verified and
ihe details furnished below are found to be true and comect

| Amaount (in Scheduie No.

Diascrption Lakhs) in Financial
I s =il __ | FY3015.-20 | siatement |
| Expenditurg for Infrastructure Augme Jtation | 12.01 =
Expenditure on Mantenance of Physical & =T RIS ™
Academic facilities : BT 12813
| Total Expenditure Excluding Salary . 89.50| 512413
| Total Salary (Teaching & Non-Teaching) | 47.33 | =
DEprEI:.lﬂimn 4173 | 5

For Lakshmankumar & Associates
Chartered Accountants

o

Lakshman Kuraar Amavarapl
Propriator
Membearship No. - 280543
Firm Mo 0234325

Fiace GChenng
Date  March 01, 2024

T RhCDPm”EFPAL
LLEGE OF EDUCAT
PANDUR, TIRUVALLUR-831 E-E;:lu"

Q Al2, Rams Apartments, Mew # 18, Bhogavanthan Street, T.Nogar, Chennai - 600 017,
044 4852 9914 91 73581 86958 B oudit@lokossociotes.colin
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

(Runs under Indira Educational and Charitabie Trust)

Report on the financial _statements

1. We have audited the accompanying financial statement of INDIRA COLLEGE OF
EDUCATION (runs under Indira Educational and Charitable Trust) Which comprise
the Balance sheet as at March 31. 2020, and Income and Expenditure Account for the
year ended, and a summary of significant accounting policies and other explanatory
Information

Management's Responsibility for the financial statements,

2 Managament is responsible for the preparation of these financial statements that
give a true and fair view of financial position and financial performance of the institution
in accordance with the Accounting Principles generally accepted In India. This
responsibility includes the design, implementation and maintenance of internal control
redevant to the preparation and presentabion of the financial statemants that give a true
and fair view and are free from materia! misstatemant whether due to fraud or ermor

Auditor's i

3 Our responsibility 15 to exprass as opinion on this financial statement baged on our
audit We conducted our audit in accordance with (he standards as auding issued Dy
the institute of charlered Accountants of India Those Standard reguire that we comply
with ethical requirement and pian and perform the audit to obtain reascnable
assurance aboul whather the financial  statement is free from material migstalemant

4 An audit involves parforming procedurea 1o obtain audit svidence about the amount
and disclosure in financial stalements. The Procedure selecled depend on the
guditor's judgement, including the assessment of the risks of material missiatemeant of
the financial statemant

& Believe that the audit evidence we have obtained s sufficient and appropnate fo
PRINCIPAL

INDHIRA COLLEGE OF EDUCATION
PAKDUR, TIRUVALLUR-631 203

A12. Rams Apartments, New # 18, Bhagavanthan Street, T Nagar, Chennal-800 017
Dda 4852 GO14 81 73581 86058 @ auditiiakassociales co in
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

Opinion

&. In our opinion, and to the best of our information and according o the expiations
given to us the financial statamant given the information the manner reguired ang give
a true and faire view in conformity with the accounting principles generally acceptad
in India.

I In the case of the Balance sheel of the affairs of the college as at March 31

2020
I Inthe casae of tha Incoma and Expenditure Account of the excess on income

for the year ended on that dale
Repart on other legal and regulanty reguiremeants
7. We repart that

a) We have obtained all the information and explanation which 1o tha best of our
knowledge and balief were necessary for the purpose of our audit

b} In our opinion, proper books of accounts have bean kapt by the institubion so
far as it appears from the examination of those books

¢} The Balance sheet and Income and Expenditure Account of the Institution deak
with by this report are in agreemant with the books of account

For Lakshmankumar & Associates
Chartered A

Propnsator
Membership No. - 260543
Firm No..025432S8

PRINCIPAL
INDHIRA COLLEGE OF EDUCATION

Place . Chennai PANDUR, TIRUVALLUR-631 203

Date . March 01, 2024

A1Z, Rams Apartmants, New # 18, Bhagavanthan Street, T Nagar Chennai-800 017
Dd4 44857 9314 81 73581 86058 &= auditiDiekess0ciates o0uin



{Indira Educalional and Charitable Trust)

As on March 31,| As on March 31,
Particulars Schedule 2020 2018
Sources of Funds
Capital Fund 1 1.87,54 267 1,87 54 267
Reserves & Surplus 2 100,44 512 83.40,751
Securad Loans 3 6.92.730 3.30.120
Unsecured Loans 4 - 2
Total Sources of Funds 3,04,91 5059 2.84 25138
Application of Funds
Fixed Assets 5 37183543 40262280
Long Term Invesimants 8 20,83 8952 19,47 658
Current Assels.Loans & Advances, Deposils T 1,13.51,721 1.56.21,680
Current Leabilifies & Provisions 8 2,01 37,747 28405478
Met Working Capital { 7-8 ) (BT.B6,028) {1.27.84,798)
Total Application of Funds :!.IJH!.E*!_.H:IEI 2,84,25,138
For Lakshmankumar &
Charterad For Indira Educational & Charitable Trust
I’ :j- r ﬂ_-n..-""l
\ W ‘f{ :K'{"
. W :
Lakshman Kumar A V.G Raajendrdn LA Indira
Propristar Managing Trustes Trustes
Membership Mo, | 260543
Firm Mo, 1 0254325
1
Date »March 01, 2024
Place - Chennal
PRINCIPAL
INDHIRA COLLEGE OF EDUCATION

PANDOUR, TIRUVALLUR-831 203
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{Indira Educational and Charitable Trust)

As on March 31, | As on March 39,
Particulars Schedules 2020 2049
Income
Diract Incoms 9 1,23 .49 450 1.38 62,600
— 10 5,711,686 6,54 275
Total Income 1,29.21,146 14516,775
Expenditures
Employee Cost 1 40 46,215 46.33,755
Financial Expenses 12 60,802 30,341
Administrative Expenses 13 30.37.818 31,89.005
Total Expanditures 80,44,635 78.53,100
Income Before Dapreciation 48.76.511 66,563,675
Depreciation 5 41,72,750 44 71,327
Excess of Income over Expanditures 7,03,761 21,92.348

For Lakshmankumar & Associates

f:hansred::?mnlants eI Py

Lakshman Kumar Amavias

Proprietor

Membership Mo - 260543

Firm No. 02543258

Date - March 01, 2024
Plece * Chennai

For Indira Educational & Charitable Trust

e n Lo
! (N 7 S
\ e’ ¢
WA
V.G.Ragjendran. g
Marisging Trustee Trustee
"
PRINCIPAL
INDHIRA COLLEGE OF EDUcATION

PANDUR, TIRUVALLUR-631 203
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(Indira Educational and Charitable Trust)

Schedule 1 : Capital Fund

Az on March 31, | As on March 31,
Particulars 2020 2019
General Fund 1.87 54 287 187,54 267
Tatal 1,97,54,267 1,97,54,257
Schadule 2 : Reserves & Surplus
As on March 31, As on March 31,
Particulars 2020 2018
Opaning Balance £3,40,751 71,458,404
Transferred From Income And Expenditure Ac 7.03.761 21.92, 348
Closing Balance 1,00,44,512 g3 40 759
Scheduls 3 : Secured Loans
A= on March 31, | As on March 31,
h’“ﬂ"”’f’ 5 = 2020 2018
Sheiram Transport Finance Co Lid 882730 330,120
Total £,92730 330,120

Schedule 4 Unsecured Loans

Particulars

As on March 31,
2020

A= on March 31,
2018

Loan from refated parties
Loan from Privale parties

Total

Echedule & : Lnng Term Investments

Particulars

As on March 31,
2020

As on March 317,
2018

Fixed Deposit

20,863,802

18.47,655

20,83.882

19,47,656

PRINCIPAL

INDHIRA COLLEGE OF EDUCATION

PANDUR, TIRUVALLUR-531 203
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{Indira Educational and Charitable Trust)

Schedule 7 : Current Assets, Loans & Advances

A& on March 31,

As on March 31
Particulars 2020 2018 '
Loans & Advances 1.17.259 1.11,778
Secuirity Deposile 12,00,000 12,00,000
Sundry Debtors 1.00.27.200 142,858,350
Cash & Bank Balances 7,282 10,551

Taotal

Schadule 8 : Current Liabilities & Provisions

1,136,721 1,56,21,680

As on March 31, As on March 31,

Particulars | 2020 2018
Group Institution Balancea 1.53.68. 140 .04 712
Sundry Craditors 3.84 816 414 571
Provisions 3,456,882 =50, 158
Total 2.01 37,747 2,84,06,478

PRINCIPAL
INDHIRA COLLEGE OF EDUCATION

PANDUR, TIRUVALLUR-631 203
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Indira Educational and Charitable Trust

Schedules to Income & Expenditure Account For The Year Ended 31st March 2020

Schedule 9 : Direct Income

As on March 31, | As on March 31,
PR 2020 2019
Tuition Fees 1.11.97.150 1,12.82.500
Value Added Fees 11,52.300 25.80.000
Break Batch Fees
Total | 1.23.49,450 1,38,62,500
Schedule 10 : Indirect Income
As on March 31, | As on March 31,
Particulars 2020 2010
Other Income 385750 4 62 875
Transport Fea 24 800 38,400
Application Fee 151,000 1.53,000
Admision CanceleadReallocaled Income i i
Total 5.71,696 6,54,.275
Schedule 11 : Employee Cost
As on March 31, | As on March 31,
Particulars 2020 2019
Salary (o staffa 42 63,978 40 64 597
Employer Contribution to P.F 4 69,038 365,823
Staff Welfara 2.13.188 203235
Tatal 49.48,215 46,33,755
Schedule 12 ; Financial Expenses
As on March 31,| As on March 31,
Particulars 2020 2019
Bank Charges 3314 3,040
Interas!t Bank 57,288 Z7.307
60,602 30,241
PRINCIPAL

INDHIRA COLLEGE OF EDUCATION

PANDUR,
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Particulars o mﬂch ol Rau n";n‘:;h 1,

Admission Expenses 117,208 1,24,031
Examination Expenses 55,794 58,996
Guest Lecturer Charges 34,708 35,688
Students Schelarship 186,711 1,897,428
Univarsity Affiliation Fees 1.65,680 1,52.000
Collage Function Expensas 7,089 1,02,663
Vehicle Maintance 263,591 2718722
Advertisement Expenses 32,948 34,840
Amc Confract 1,156,420 1.23.102
Seminars/Conference Expenses 26.847 1.04,621
Books & Periodicals 1,75, 728 1,856,815
Callege House Keeping 70,281 74,326
Consultancy Charges 87, 664 82,807
Medical Camp Expenses 186,711 1.97.428
Documentaion Charges 26,359 27,872
Donation 6,500 6,988
Electricity Charges 83,031 87,7897
Garden Expenses 14 488 15,330
Generator Maintenance 18.681 18,875
Inspection Expenses 32,845 34,840
Insurance Charges 54 915 58,087
Lab Expenses BT G584 9z 807
Office Maintenance 78,858 B4,546
Pooja Expenses 27,065 23,227
Postage & Telegram 18,451 185N
Printing & Stationary 35,148 37,163
Ratas & Tazes 9,228 9,755
Registration Fees 17,133 18,117
Rent 383,627 3,84 458
Repairs & Maintenance 180,351 1,698,556
Seourity Chargas 1,80,580 1,90,925
Telephone Expenses 10,983 11,613
Travelling & Conveyance 72,488 76,545
Uniform Expenses 53,158 56.209
30,37,818 31,898,005

RINCIPAL
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LAKSHMANKUMAR & ASSOCIATES
Charlered Accountanis

IN NAL A APRIL 01, 2018 TO MA
31, 2020

I have verfied the system implementation by Indira Caollege Of Education (runs under
Indira Educational and Charitable Trust) in various department namely purchasa,
personnal, financa administration infrastructure and irenspori, o ensure the smooth
fiow of aclivites are conducted Based on the record submitted o us anad to the best
of knowladge and explansation given o us, ouropinion that the internal contral systams
implamanted in this nstlution are adequate, considenng the volume of acivilies
performed.

Lakskwnary BEumar Amavarap
Proprigtor

Membarship Mo, © 260543
Firm No 0254325

PRINCIPAL
INDHIRA COLLEGE OF EDUCATION
PANDUR. TIRUVALLUR-831 203

A2 Rams Aparnments, New & 18, Bhagaventhan Straet, T Nagar, Chennase00 017
044 4857 8914 91 73581 68868 @ audEflakassocialas oo in
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LAKSHMANKUMAR & ASSOCIATES

Chaortered Accountants

TO WHOMSOEVER IT MAY CONCERN

w
is affiliated ta Tamil Nadu Teacher Education

Universidy, Chennai and it is run by Indira Educational and Charitable Trust The audit
statement extracted from the Balance sheet and the Income & Expenditure account of
the instituton has baen sarved

It is also certified that the records maintained by the institution have been verfied and
the details furnished below are found to ba true and correct

= T S : Amouni {in | Schedule Na
Dezenpien Laxhs| inn Financial
FY 2020-21 | statemant

1479 5

 Expenditure for Infrastructure Augmentation
Expenditure on Mamntenance of Physical & Academic

facilities REafy =i Jr.22 12813 |
Total Expenditure Excluding Salary BOBT | 512413 |
Total Salary (Teaching & Non-Teaching) | | 4B BT 11 '
Depraciation 36.80 3 |

For Lakshmankimar & Associates
Charterad Accountants

,;d".

o 3
h‘r.l ._-. How & 1%
Lakshman Kumar Amavarapu 3 { amagmimine 51
Proprietor Ty ThaF

Membership Mo, | 260543
Firm No. 0254325

Flace . Chennai
Cate : March 01, 2024

i PRINCIPAL
HiRA COLLEGE OF EQUCATION
PANDUR, TIRUVALLUR-531 203

Q@ AlZ, Roms Apartments, New & 18, Bhaogavanthaon Street, T.Mogar, Chennai - 600 017.
L Oa4 ABS2 9914 091 75581 86958 A oudit@lokossociates.co.in
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

(Runs under Indira Educational and Charnitable Trust)

a [[1]

1. We have audited the accompanying financial statement of INDIRA COLLEGE OF
EDUCATION {runs under Indira Educational and Chartable Trust) Which compnse
the Balance sheel a3 at March 31, 2021, and Income and Expendiure Account for the
year ended. and a summary of significan! accounting policies and other explanatory
Information

xnt's Responsibility for the financial state

2. Management is responsibia for the preparation of thess financial statemenis thal
give atrue and fair view of financial position and financial perfiormance of the institubon
in accordance with the Accounting Principles generally acceplad in India This
responsibility ncludes the design, implementation and mantenanca of internal control
relevant to the preparation and presentation of tha financial statements thal give a frug
and fair view and are free from material misstatament whather due to fraud or emor

ditor's Res sibi

3. Our responsibility 15 to express as opinion on this financial statement based on our
audit. We conducted our audil in accordance with the standards a5 suding issued by
the institute of chariered Accountants of India Those Standard require that we comply
with athical requiremernt and plan and perform the audil to oblain reasonable
assurance about whether the finanoal  statement is free from maenal misstatemant

4 An audit involves performing procedura o obtain audit ewdance about the amount
and disclosure In financial stataments. The Procedure salected depend on the
auditor's judgement, including the assessment of the risks of matarial misstatamant of
the financial statement

5. Believe thal the audil evidence we have obtained is sufficient and sppropriate to
provide a basis for our opinion.

PRINCIPAL .
INDHIRA COLLEGE OF EDUCATION
PANDUR, TIRUVALLUR-631 203
A12, Rams Apariments, New & 18, Bhagavanthan Streel, T Nagar, Cheanrai-B00 017
044 4852 9914 ©1 73581 88668 &= asudi@lakassociates.co.n
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LAKSHMANKUMAR & ASSQCIATES
Chartered Accountants

Opinien

6. In our opinion, and 1o the best of our information and according to the expiations
given tous the financial statement given the information the manner reguired and give
a true and fara view in conformity with the accounting principies genarally acceptad
in India.

I In the case of the Balance sheat of the affairs of the college az at March 31

<021
Il.  In the case of the Income and Expenditure Account of the excess on income

for the year endad on thal date.
Report on other legal and regularity requirements
7. We raport that

a) We have cbiained all the infermation ang explanation which o the best of our
knowledge and belief were necessary for the purpose of our audit

) In our opinion, proper books of accounts have been kept by the institution 5o
far as it appears from the examination of those boaks.

£} The Balance sheel and Income and Expanditure Account of the Institution dealt
with by this report are in agreament with the books of accouint

For Lakshmankumar & Associates

Chanaraijin?lﬂns

Lakshman Kumar Amevaraps#:

Proprietor
Membership No. | 260543

Firm No..02543285
Place - Chennai %
Date : March (1, 2024 P H:?PAL

INDHIRA COLLEGE OF EDUCATION
PANDUR, TIRUVALLUR-631 203

A12, Rams Apartments, New # 18, Bhagavanthan Street, T Nagar, Chennai-B00 017
Q44 4852 9974 91 73581 86858 @ audilllakassociates con




{Indira Educational and Charitable Trusf)
Balance Sheet as at 31" March 2021

Particulars Schedule| ““;:2'1":" Rhed O “"W i,
Sources of Funds
Capital Fund 1 1,67 54,267 1,97.54.287
Reserves & Surplus 2 1.05.51,184 1,00.44. 512
Securad Loans 3 8,56,258 B8.82.730
LUinsacured Loans L 82,233 *
Total Sources of Funds 3,10,63,950 3,04,51,508
Application of Funds
Fized Assels 5 3,48.37,230 3,71.93,543
Long Tarm Invastments [ 2229 872 20,83 082
Current Assels Loans & Advances, Deposits T 1,49 24 884 1,13.51,721
Curreni LiablEties & Provisions B 200,36, 045 2M,37.747
Met Working Capital { 7-8 ) (E0,13,161) (87.86.025)
Total Application of Funds 3,10,563 850 3,04,91,508

For Lakeshmankumar & Associates

Charfered Accounta For Indira Educstional & Charitable Trust

' § - ="
Lakshman Kumar Amava V.EW . Indira
Propriator Managing TruElEE Trustes
Membéarship No. @ 260043
Firm Mo. . 0254325
Date - March 01, 2024 .
Place : Chennal Mrp{

PRINCIPAL
INDHIRA COLLEGE OF EDUCATION

PANDUR, TIRUVALLUR-631 203
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(Indira Educational and Charitable Trust)

For Lakshmankumar & Assgoiats s

Lakshman Kumar :-' 5

Proprizaior

Membearship No. - 260543

Firm Mo : 0254325

Cate - March 01, 2024
Flace : Channai

As on 31, | As on March 31,
Particulars Schedules 2021 2020
Income
Direct Income 2] 1.23,13.828 1,23,40 450
(Indirect Income 10 2,64,700 571638
Total Income 1,25,78,628 1,28,21,146
|Expenditures
Employee Cost 11 50,75 476 4846215
Financial Expenses 12 06,272 60,602
Administrative Expenses 13 30,60,473 30,37 818
Total Expenditures B81,92,221 B0,44,635
Income Before Depreciation 43,868,407 48,756,511
Depreciation 5 28,73 725 41.72750
Excess of Income over Expenditures 5.&5.5;&2_ 7.03,761

For Indira Educational & Charitable Trust

I-'-
L

-

\ \ e
V.G Raﬂjen:lran
Managing Trustes

QY2

i
R Indira
Trusies

PRINCIPAL
INOHiRA COLLEGE OF EDUCATION
FANDUR, TIRUVALLUR-631 203
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{Indira Educational and Charitable Trust)

Schedule 1 : Capital Fund

Ag on March 31, | As on March 31,
Particulars 2021 2020
General Fund 1.87 54 267 1.97 54 287
Total 1,97 .54, 267 1,97 54,267
Schedule 2 : Reserves & Surplus
Az on March 31, | As on March 31,
Particulars 2021 2020
Opening Balance 1,00,44 512 83.40,7517
Transierred From Income And Expenditure Agi 5,06 682 703,781
Closing Balance 1,05,51,194 1,00,44,512
Schedule 3 : Secured Loans
Az on March 31, | As on March 31,
g S 2021 2020
Shriram Transpor Finance Co Lid B.58 258 882,730
Total 6,556,266 5,592,730
Schedule 4 : Unsecured Loans
Az on March 31, | As on March 31,
Particulars 2071 2020
|Loan from related parties oz 233 =
Loan from Privale parfies
Tatal 52,233
Schedule & ; Lung Term Investments
fz on March 31, | As on March 31,
Particulars 2024 2020
Fized Deposit 2228872 20,83, 882
Total 22,28.872 20,583,582
PEINCIPAL

INDHIRA COLLEGE OF EDUCATION
PANDUR, TIRUVALLUR-631 203
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(indira Ediscational and Chartable Trust)

Schodule T @ Current Assets Loans & Advances

Baricilara As unmlﬁ-zl;ch M,! As ﬂﬂ;:;;dl M,
Loans & Advances 1,21,080 1.17.258
Security Deposils 12,00,000 1200000
Sundry Debtors 73,560,985 1.00.27.200
Cash & Bank Balanoes 82 45830 1.262
Total 1,48,24 884 1,13,51, 721
Schedule 8 : Current Liabilities & Provisions
Farticuliss s mﬂ?:rh 3. As nng_::d‘i M,
Group Institution Balance 20372471 1,93.96, 149
Sundry Craditors 3,97 881 384 816
Provisions 180,713 345 682
Total 2,09,38,045 201,37, 747

b

RINCIPAL
INDHIRA COLLEGE OF EDUCATION
PANDUR, TIRUVALLUR-631 203
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Indira Educational and Charitable Trust

Schedules to Incomea & Expenditure Account For Tha Year Ended 315t March 2021

Schedule 9 : Direct Income

As on March 31,| As on March 31,
I Particulars 2024 2020
Tuition Fees 1,11.41,428 1,11,87,160
Value Addad Fees 11,72,500 11.52.300
Break Batch Fess
Taotal 1,23,13,928 1,23,45.450
Schedule 10 : Indirect Income
As on March 31, As on March 31,
Particulars 2021 2020
| Cther Income 257,200 385706
Transport Fas 4,500 24.200
Applicabon Fee 3 000 1,517,000
Admision Canceleed/Reallocated Income . .
Total 2.51.100 5,71,696
Schedule 11 : Employee Cost
As on March 31,| As on March 31,
Particulars 2021 2020
Salary to staffs 44 02,520 42 63,078
Employer Contribution to P.F 464277 465,038
Staff Welfare 188672 213158
Total 50,75,476 49.46,215
Schedule 12 : Financial Expenses
As on March 31, | As on March 31,
Particulars 20124 2020
Bank Charges 2 00 3,374
Interest Bank 54 272 57.288
56,272 60,502
o 0 oke
RINCIPAL

INDHIRA COLLEGE OF EDUCATION
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As on March 31, | As on March 31,

Particulars 2021 2020
Admission Expanses 1.20.806 117,298
Examination Expenses 57,508 55,794
Guest Lecturer Charges 35,774 34,706
Students Scholarship 1,02 453 1.86,711
University Affiliation Fees 1,00.000 1,65,680
College Function Expansas 1.00.076 o7.085
Vehicle Maintanca 2.71.058 2.63.5%1
Advertisement Expenses 33,862 32,049
Amc Contract 1,20,000 1.96;820
Seminars/Conference Expenses 1,01.887 88,847
Books & Periodicals 1,81,132 1,765,728
College House Keeping T2.453 70,291
Consultancy Chargas 90,566 87 5664
Madical Camp Expenses 1,62 453 1.88,711
Crocumentaion Chargas 27170 26,359
Donation 6,782 6,580
Eleciricity Charges 85.585 83,031
Garden Expensas 14,943 14 458
Generator Maintemance 19.472 18,891
Inspection Expensas 33,962 32,849
Insurance Charges 56,604 540915
Lab Expenses 80,568 87,864
Office Maintenance B2.415 78,856
Paooja Expenses 22 842 21,566
Postage & Telagram 18,018 18,451
Printing & Stationery 38,226 35,148
Rates & Taxes g 508 8,226
Registration Fees 17.660 Y133
Fent a3, 74,810 363,627
Repairs & Maintenance 1,65.283 160,351
Sacurity Charges 1,886,113 1.80,580
Telephane Expenses 11,321 10,883
Traveling & Convevance 74,117 72483
Uniform Expenses 54 793 53,158
30,60,473 30,37,818

L L

PRINCIPAL
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

RNAL AUDIT R THE PERIOD F 1 MARCH
31, 2021

| have vanfied the systam implementation by Indira College Of Education (runs undear
indira Educational and Charitable Trust) in various depertment namealy purchase
personngl, finance administration nfrasiruciure and ransport, o ensure: e sMoalh
flow of activilies are conducted Based on the record submitted tous and o the beas!
of knowledge and explanation piven 1o us, our opinion tha! the internal control systems
implemented in this ingtilution are adeguale, considenng the volume of activitiss
penormead

For Lakshmankumar & .ﬁ.sanl:datas
Charterad Accountants %

Lakshman Kumar Amavarages
Praprietor
Membarship No, . 260543
Firm Mo 0254325

~ PRINCIPAL
INDHIRA COLLEGE OF EDUCATION
PANDLUR, TIRUVALLUR-631 203

A12, Rams Aparimente, Maw # 18, Bhagavanthan Sireet, T Nagar, Chennal-600 017
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LAKSHMANKUMAR & ASSOCIATES

Chartered Accountants

TO WHOMSOEVER IT MAY CONCERN
This is to certify that @@

s affiliated o Tami Nadu Teacher Education Univarsity
Chennal and it is run by Indira Educational and Charntable Trust The audit statarment
extracted from the Balance sheet and the Income & Expenditure account of the
nshtution has been served

It 15 alsc cervfied that the records maintained by the instifution have been verified and
the details furmished befow are found to be true and correct

Diescriphn Lakhs) in Financia!
3 F¥ 2021-22 | ‘statemert If

Expendiure for Infrasiruicture Augmentation | 14.68 | 5
Expendilure on Maintanance of Physical & Academic | =1 )
facilities Abe? i G156 128513

| Total Expenditure Exdudln-g EE|EFF =l . §7.03 | 3 12 E 13
Total Salary (Teaching & Man-Teaching) - | _519-;_| T

| Depraciation . 36 20 | 5

For Lakshmankumar
Charterad Aceoun

Lakshman Kumar Amavarans
Proprietor

Membership No ;. 260543
Firm No:0254325

Flace Chennai
Ciate  March 01, 2024

- PRINCIPAL
INDHIRA COLLEGE OF EDUCATION
PANDUR, TIRUVALLUR-631 203

@ Al2, Rams Apartments, New # 18, Bhagaventhan Street, T.Noger, Chennal - 600 017,
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

{Runs under Indira Educational and Charitable Trust)

1. We have audited tha accompanying financial statement of INDIRA COLLEGE OF
EDUCATION (runs under Indire Educational and Charitable Trust) Which comprise
the Belance sheet as at March 31, 2022 and Income and Expenditura Account for ine
year ended, and a summary of significant accounting poficies and other explanatory
Information.

psponsibility for the financial stz

2. Managemant is responsible for the preparation of thase financial statemants that
give a true and fair view of financial position and financial performance of the instilution
n accordance with the Accounting PrinGiples generally accepted in India This
rasponsibility includes the dasign, implemantation and mamtenance of internal control
relevant to the preparation and presentation of the financial statements that give a true
and fair view and are fres from material mizstatement whether due to fraud or aror

Auditor's Responsibility

3 Qur responsibility is to express as opimon on this financial statement besed on our
audit. We conducted our audit in accordance with the standards as auding Issued by
the institute of chartered Accounlants of India, Those Standard reguire thatl we comply
with ethical requirament and plan and perform the sudit lo oblain reasonable
agsurance about whather the financial  statement is free from material missialement

4. An audit involvas parforming procedure to oblain audit evidence sbout the amount
and disciosure |n financial statements The Procedurs sslected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of
the financial statemant

5 Belleve that the audit evidence we have obtained 8 sufficianl and approoriata to

provide & basis for our ppmio
i

RINCIPAL
INDH!RA COLLEGE OF EDUCATION
PANDUR, TIRUVALLUR-631 203
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

Qpinion

8. In our opinion, and to the best of our information and according to the expiations
given to us the financial statemant given the information the mannar raquired and give
& true and faire view in confarmity with the accounting pnnciples generally accepted
in India.

| In the case of the Balance sheet of the affairs of the colisga as al March 31
2022

H  Inthe case of the Income and Expenditure Account of the excess on income
for the year endad on that date

Repor on other lagal and regularity requrements
7. We report that

a) We have obizined all the information and explanation which to the best of gur
knowledge and belief were necessary for the purpose of our audi

b) In our opmion, proper books of accounts have been kept by the institulion so
far as it appears fram the examination of thosa books

¢] The Baiance sheet and Income and Expanditure Account of the Institution dealt
with by this reporl are in agreement with the books of account

For Lakshmankumar & Associates
Chartered Accountan

Proprietor
Membershio No. - 260543
Firm No.:0254325 | h
Piace | Chennai
Date . March 01, 2024 B9
{NDHiRA COLLEGE OF ECUCATION

PAMDUR, TIRUVALLUR-E31 203

v A2 REams Aparmants. New & 18 Bhagavanihan Streat. T Nagar, Chenna=800 017
<4 4852 BE14 B1 73581 B6058 @ audifakassocieiss.co.n

f
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{Indira Educational and Charitable Trust)

Balance Sheet as at 31" March 2022
Particulars Schedule| % °7 March 31, As iy

Sources of Funds

Capital Fund 1 1,97 54 26T 1,897 54,267
|Resenves & Surplus 2 1,07.82,145 1,065,581, 184
Securad Loans 3 457 544 6.56,256
Unsecured Loans 4 82.233 02,233
Total Sources of Funds 3,10,86,189 3,10,53,950
Application of Funds
|Fixed Assets 5 324 97 825 3,48,37.239
Long Term Investmenis 6 2385983 22 20872
Current Assets Loans & Advances, Deposits 7 1.62,17.860 145924824
Current Liabilifies & Provisions ] 2 00,15 460 208,38 045
el Working Capital | 7-8 ) {37,97,600) (60,13,161)
Total Application of Funds 3,10,86,183 3,70,53,850

For Lakshmankumar & Sssogiatas

For Indira Educationa! & Charitable Trust

A

e

W

[
-_“
-

i

Lakshman Kumar Amavaragi e Y.G. Raajendrdn

Proprietar Managing Trustee Trusiese
Membership No, © 260543

Firm No, 0254325

Data : March D1, 2024

Place : Chennat

PRINCIPAL
INDHIRA COLLEGE OF EDUCATION
PANDUR, TIRUVALLUR-531 203
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{Indira Educational and Charitable Trust)

As on March 31, | As on March 31,
Particulars Schedules 2022 2021
Incomz
Direct Income 8 1,21,87T 472 1,23,13 828
10 3,688,200 264 700
Total Income 125,775,672 1.25,78.628
Expenditures
Employee Cost 1" §5,43,356 50,75.476
Financial Expenses 12 30,830 56,272
Administrative Expenses 13 31.41.293 3060473
Total Expenditures 87,25,188 81,982,221
Income Before Depreciation 38,50,484 43.86 407
Depreciation .7 36,189,533 38,78 735
Excess of Income over Expenditures 2,30,951 6,06 662

For Lakshmankumar & Associates

Lakshman Kumar Ama -- 4

Propriator

Membership No, . 280543

Firm MNo. 10254325

Cate March 01, 2024
Piace . Chennai

For Indira Educational & Chantable Trust

i K I'_HJF A | —

W Qe
LY 4 S e

me \{ ____F.__,-'"‘f_r

V.G Raajendran R Indira

Managing Trustee Trustes

Lot

PRINCIPAL
INDHIRA COLLEGE OF EDUGATION
PANDUR, TIRUVALLUR-631 203
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iingdira Educational and Charitable Trust)

Schedule 1 : Capital Fund

As on March 31, As on March 31,
iFHanulrn 2022 2021
General Fund 1.97.,54. 267 1,87.54,267
Total 1,87,64,267 1,87.54,267
Schedule 2 : Reserves & Surplus
A=z on March 31, | As on March 31,
Particulars 2022 2021
Opaning Balance 1.05.51,184 1.00.44 512
Tranglarmed From [ncome And Expendilure A 2,30,851 5.06.682
{Closing Balance 1,07,82145 1,056.61,184
Schodule 3 : Secured Loans
As on March 31, | As on March 31,
Particulars 2022 2021
Shriram Transpor Finance Co Lid 4,57 644 B.56,256
Total 4,57,544 5,568,256
Schedule 4 : Unsecured Loans
- As on March 34, | As on March 31,
Particulars 20727 2021
Loan from related parlies 82233 g2 233
Loan from Private parlies
Total 82,233 §2.233
Schedule 6 : Long Term Investments
Az on March 31, | As on March 31,
Partioulars 2022 2021
Fixed Ceposit 23,085,953 22,29 872
23,85,963 2229 872

RINCIPAL
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(Indira Educational and Charitable Trust)
Schedule 7 : Current Assets Loans & Advances

R — As nnmmzjz'nh 31| As unmll;nh M,
Loans & Advances 1.31.416 1.21,068
Secuirity Deposits 12,00,000 12,00.000
Sundry Debtors 1,38, 11,901 73,566,885
Cash & Bank Balances 10,74.543 B2,46,830
Total 16217860 1.49,24.864
Schedule 8 : Current Liabilities & Provisions
Particulars Az mﬁ;:h 31.| As un!::;:nh 31,
Group Institlulion Balance 1,83,27.077 2.03.78.471
Sundry Creditors 408 458 3.97.661
Provigions 2,79.924 180,713
2.00,15,480 2,05,38,045

Ao
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Indira Educational and Charitable Trust

Schedules to Income & Expenditure Account For The Year Ended 31st March 2022

Schedule 9 : Direct Income

As on March 31, | As on March 31,
Particulars 2022 2021
Tuition Fees 1,10,94.001 1.11.41.428
Value Added Fees 1083471 11,72.500
Break Baich Fees
Total 1,21,87.472 1,23.13,928
Schedule 10 : Indirect Income
Az on March 31, | As on March 31,
Particuiars 2022 2021
Other Income 216,700 257,200
Transpart Fee 39.000 4,500
Application Fea 1,18.000 3,000
LAdmision Cancaleed/Reallocated Income 14,500 -
Total 3,88,.200 2,64, 700
Schedule 11 : Employee Cost
As on March 31, | As on March 31,
Particulars 2022 2021
Salary to staffs g7 78,755 4402 520
Emplayer Contnbution to P.F 5,25,663 4.84277
Staff Walfare 2,36 938 1,88 672
Tiotal 55,43, 356 50,75 476
Schedule 12 : Financial Expenses
Asg on March 31, | As.on March 31,
Particulars 2023 2021
Bank Charges 2,000 2,000
Inferast Bank A7 B39 By 272
39,839

58,272
— i T
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As on March 31,| As on March 31,
Particulars 2022 2021
Admission Expenses 1,24,236 1.20.908
Examination Expensas 59.083 57.509
Guest Lecturer Charges 36,759 35774
Students Scholarship 187,762 1.82 453
University Affillation Faes 1,00,000 100,000
College Function Expenses 1,02.831 1.00.076
Vehicle Maintance 2,789,180 2.71,688
Advertisement Expenses 34 897 33,962
Amc Contract 1,232,304 120,000
Seminars/Conference Expenses 1.04 852 1,01 B&7
Books & Periodicals 1,686,120 1.81,132
Callege House Keeping 74,448 72,453
Consultancy Charges 83.080 80,566
Medical Camp Expanses 1.97,752 1,82 453
Drocumentaion Charges 27518 27170
Donation 6,979 6,782
Eleciricity Charges B7 042 85,585
Garden Expenses 15,355 14,043
Ganerator Maintenance 20,008 19,472
Inspecton Expenses 34 Bav 33 562
Insurance Charges 58,162 58,604
Lab Expensas 93,020 80,566
Office Maintenancea B4, 685 82,415
Pooja Expenses 23,265 22542
Fostage & Telegram 18,543 19,019
Printing & Stationary a7.224 36,226
Rates & Taxes 9.771 8,509
Reaqistration Fees 18 147 17,680
Rent 3B5,1 3 3.74.810
Repairs & Mainienance 1.69.834 1.65,283
Security Charges 1.91,238 1,86,113
Telephona Expenses 11.632 11,321
Travelling & Conveyance 78,774 74717
Uniform Expenses 58,301 54,793
| 31,41,883 30,60,473
PRINCIPAL
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LAKSHMANKUMAR B ASSOCIATES
Chartered Accountanis

INTERNAL AUDIT REPORT FOR THE PERIOD FROM APRIL 01, 2021 TO MARCH
31,2022
- INDIRA COLLEGE OF EDUCATION |

| have verified the system implementation by Indira College Of Education (runs undear
Indira Educational and Chartabie Trust) in vanous department namely purchase,
personnel, finance admimistration infrastructure and transport, (0 ensure e smooth
ficw of activilies are conductad. Based on the record submitted 10 us and to the basi
of knowledge and explanation given lous, cur opinion that the memal conirol systems
implemented in this institution are adequate, considering the volume af activities
parformed

Lakshman Kumar Amavarapu
Proprietor

Memberstup Mo, | 260543
Firm Mo, 0254325

PRINCIPAL
INDHIRA COLLEGE OF EDUCATION
PANDLR, TIRUVALLUR-631 203

A12, Rams Apariments, New # 18, Bhagavaniban Street, T Magar, Chennai-800 017
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LAKSHMANKUMAR & ASSOCIATES

Chartered Accountants

TO WHOMSOEVER IT MAY CONCERN

{1 e 1o ceniy i Indiea College of Ediication. No 1. VGR Garden VGR Nagar

is affilated to Tamil Nadu Teacher Education
University Chennai and It s run by Indira Educational and Charitabie Trust, The audit
statement extracted from the Balance shest and the Income & Expenditure account of
the institulion Has been served

It is also cerfified that the records maintamed by the institution have besn verified and
the details fumishad below are found to be true and correct

[Amount (ln | Sersdule Mo

Description | Lakhs) in Fingneis|
, | FY 2022-25 | statement
. Expenditire for Infrastructure Augmentation | 780] &
Expenditure on Maintenance of Physical &
| Academic facilities = | 2 | 4117 12&13
| Total Expenditure Excluding Salary _ | #2681 547E13 |
| Total Salary (Teaching & Non-Teaching) i 5335 00" |
| Depreciation e __3264] & |

For Lakshmankumar & Associgtes
Charered Acscountants

7

FPropreiof
Membership Mo, | 280543
Firm No. 0254328

 Place | Chennal
Date © March 012024

PRINCIPAL
INDHIRA COLLEGE OF EDUCATION
PANDUR, TIRUVALLUR-831 203

Q@ AlZ Roms Aporiments, New # 18, Bhogovonthan Street, T.Nagor, Chennai - 600 017,
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

(Runs under Indira Educational end Chantable Trust)

Report on the financial _statoments

1. We have audited the accompenying financial statement of INDIRA COLLEGE OF
EDUCATION (runs under Indira Educational and Charitable Trust) Which comprise
the Balance shest as al March 31, 2023, and Incomea and Expanditure Account for the

year ended, and a summary of significant accounting policies and other explanatory
Information

Ma nt's sibility fo cial

2. Managemant is responsible for the preparation of these financlal statements that
give atrue and fair view of financial position and financial performance of the instilution
in accordance with the Accounting Principles generally accepled in Ingia Ths
rasponsioility includes tha design, implemeniation and mainlenanca of internal cantrol
relevant to the praparation and presentation of the financial statements that give a frua
and fair view and ara fres from matenal missiatement whether dus to frawd or amor

Auditor's ibili

3. Qur responsibility is 1o express as opinion on this financial stalemant based on our
audit. We conducted our audil in accordance with the stendards as audng ssued by
tha institute of chartered Accountants of India. Those Standard require that we comply
with etmcal requirement and plan and perform the audil to oblain reasonable
assurance about whether the financial statemant is free from materal missiatemant

4. An audit mvolves performing procedure to obtain audit evidence sbout the amount
and disclosura in financial stalements. The Procedure selected depend on the
auditor's judgement, including the assessmant of the risks of material misstatament of
the financial statement

5, Believe that the audit evidence we have obtained s sufficient and sppropnate to
provide a basis for our opinigh

Y 7
\r PRINCIPAL
INDHiRA COLLEGE OF EDUCATION
PANDUR, TIRUVALLUR-631 203

A1Z. Rams Apartments, New # 18, Bhagavanthan Streat, T Nagar, Channai-800 017
L 4R52 9014 91 73581 8058 @ auditfdiskassociates co.in
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountants

Qpinion

6. In our opinion, and 1o the bes! of our information and according to the expiations
givan to us the financial statemenl given the information the manner required and give
a true and faire viaw in confarmity with the sccounting panciples generally accepted
in India

| In the case of the Balance sheel of the affars of the college as 2l March 31

2023
Il Inthe case of the Income and Expenditure Account of ihe axcess on income

for the year ended on that date.
Repaon on other legal and regularity requiremenis
7. We report that

a) We have oblained all the information and explanation which 10 the best of our
knowledge and belief were necessary for the purpose of our audit

b} In our opinion, proper books of accounts have been kepl by the Institution so
far as it appaars from the axamination of those books.

¢) The Balance sheet and Income and Expenditure Account of the Institubion dealt
with by this report are in agreament with the books of sccount

For Lakshmankumar & Associales
Charterad Accountanls

Lakshman Kumar Amavarabu?
Propnetor

Membearship No. . 250543
Firm No. 0254325

Pilaca : Channai
Dala March 01, 2024

- be—
PRINCIPAL ~--

INDHIRA COLLEGE OF EDUCATION
PANDUR, TIRUVALLUR-B31 202

A12. Rams Apartments, New # 18, Bhagavanthan Siree!. T Nagar, Chennai-600 017
Odd 46852 9814 81 T3581 60958 @ auditflakassociates o0.in




{Indira Educational and Charitable Trust)

As on March 31, | As on March 31,
Particulars Schedules 2023 2022
Incomea
Direct Incoma 4] 1,11,55.998 121,87 472
|indirect income 10 5,67 567 3 88,200
Total Income 1.17,23,565 1,25,75,672
Expenditures
Employee Cost 11 55 75,728 55,43 356
Financial Expenses 12 2111 39,839
Administrative Expenses 13 33 92 309 31,471,993
Total Expenditures B8, 70,147 87,25,188
Income Before Depraciation 2753418 38,50,484
Depraciation 5 33.53.543 36,189,533
Excess of Income over Expenditures {6,00,125) 2,530,951

For Lakshmankumar & Associales

Chartered Amﬂ:/r}t‘;“ﬁ( :

Lakshman Kumar Amavarap

Froprietor

Membarship Ma. - 260543

Firm MNao. : 0284325

Cate March 01, 2024
Place : Chennai

For Indira Educational & Charitable Trust

#

%

VG Rasjendfan

Managing Trustes

"R Indira

Trustee

Dt

FF—‘.F.‘-IEiPJ.ﬁ.L
INDHIRA COLLEGE OF EDUCATION
PANDUR, TIRUVALLUR-631 203
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(Indira Educational and Charitable Trust)

As on March 31, | As on March 31
P rﬂ L) L]
articulars Sechedule 2023 2022
Sources of Funds
Capital Fund i 1,97 54 26T 1,87 84 287
Reserves & Surplus 2 1.01,62.020 1.07.82 145
Secured Loans 3 - 4,57 544
Linsecured Loans 4 02 233 B2.233
Total Sources of Funds 3,00,28,520 3,1#.&5.1!?
Application of Funds
Fixed Assels & 3.00.31,126 3,24 97 B26
Leng Tarm Investiments B 37,562,280 2385983
Current Assats Loans & Advances, Deposils T 1,27.08, 744 1,82 17 B&OD
Current Liabilities & Provisions ] 1.64.64,330 2,00,15.480
Met Working Capidtat { 7-8 ) 37 55 586) (37.87.600)
Total Application of Funds 3,00,28,520 3,10,88,189
For Lakshmankumsar & Assooiates
Chartered Accountants =i For Indira Eu:lumﬂ?,m & Charitable Trust
E Il‘|_“- 'HJ Iﬂd{:&_'\-‘ﬁ_d—
'k_r’f ﬂ'\- .""'.. —-"'f...
5 ___,-"'-
Lakshman Kumar Amay v.G.Aadlen R Indira
Proprielor Manapging Trustee
Mambership MNo. : 280543
Firm Ne. 0254328
Date - March 01, 2024 o
Placa Chennal
RINCIPAL
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indira Educational and Charitable Trust

Schedules 1o Income & Expenditure Account For The Year Endad 31st March 2023

Schedule 9 : Direct Income

As on March 31, | As on March 31,
Particulars 2023 2022
[Tuition Fees #1.07,008 1.10,84,001
Value Added Fees 30 48,000 10,893,471
Ereak Balch Feas
Total 1,11,55,998 1,2187 472
Schedule 10 : Indirect Income
As on March 31,| As on March 31,
Particulars 2023 2022
Other Income 3.25,867 2.16.700
Transport Fea 76,700 39.000
Application Faa 1,653,000 1,18,000
Admision Canceleed/Reallocated Income 12.000 14.500
Total 5,67,667 E.B&Iﬂ

Schedule 11 : Employee Cost

As on March 31,

As on March 31,

Particulars 2023 2022
Salary to staffs 48,06 662 47 78,755
Employer Contribution to P.F B,28.733 525663
Staff Welfare 2,40,333 238938
Total 55,75,728 §5,43,356 .

Schedule 12 : Financial Expenses

Particulars s ”"';;";3“5“ 31, | As nnzl::;nh .
Bank Charges 2111 2.000
Intorest Bank ’ i
2,111 39,839
PRINCIPAL
INDHiRA COLLEGE OF EDUCATION
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INDHIRA COLLEGE OF EDUCATION

As on March 31, | As on March 31,
Particulars 2023 ! 2022
Admission Expenses 1,256,208 124235
Examination Expenses 58,556 59,092
Guest Lecturer Charges 37.045 36,759
Students Scholarship 1,689,301 1,897,752
[University Affiliation Fees 3.26,500 1.00.000
College Funclion Expenses 1,03.638 1.02.831
ehicle Mainlance 281,388 2,79180
Advertisement Expenses 35.171 34 897
Ame Contract 1,24 270 1,23,304
Seminars/Conference Expenses 1.05,512 1,02 692
Books & Penodicals 1,87 BF7 1,86.120
College House Keeping 75,031 74,448
Consultancy Charges 93,789 93 060
Madical Camp Expenses 1,889,301 1.87.752
Documentaion Charges 28,137 27,918
Donation 7,034 6,979
Electricity Charges BB8,630 87,542
Garden Expanses 15,475 15,355
Genarator Maintenance 20,165 20,008
Inspection Expanses 351 34,897
Insurance Chargas 58618 68, 162
Lab Expenses 83,789 93,080
Dffice Maintenance B& 348 B4 B85
Pooja Expenses 23447 23,265
Postage & Telegram 189,696 19,543
[Printing & Stationery 3ars1s ar. 224
Rates & Taxes 9 648 9,771
Registration Feas 18,288 18,147
Rent 3,868,148 3,85.131
Rapairs & Maintenance 1,71,164 1.59.834
Secunty Charges 192,735 181,238
Telephone Expenses 11.724 11,632
Travelling & Conveyance 77,376 76,774
Unifarm Expenses 56,742 56,301
33,082,308 31,41,893
PRINCIPAL
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(Indira Educational and Charitable Trust)

Schedules to Balance Sheet as at 31* March 2023

Schedule 1 : Capital Fund

IP::ﬂnulam As on March 31,| As on March 31,
2023 2022
Genaral Find 1.97 54 267 1,87 54,267
Total 1,97,54, 267 1,897,654, 267
Schedule 2 : Resarves & Surplus
Pastiitilais As on March 31, | As on March 31,
2023 2022
Opening Balance 1.07.82. 1456 1.0551 104
Transferred From Incoma And Expenditure Ao {5,00.125) 2 30 851
Closing Balance 1,01,82,020 1,07,82,145
Schedule 3 : Secured Loans
Prirticalars Az on March 31, | As on March 31,
r 2023 i e
Shriram Transport Finance Co Lid [/} 4,57 544
Total - 4,57 544
Schedule 4 : Unsecurad Loans
Barticalars Az on March 31, | As on March 31,
2023 2022
Loan from redated parties 892,233 82233
Laan from Private parias
Total 92,233 82,733
Schedule & : Long Term Investmenis
Paiciim As on March 31,| As on March 31,
2023 2022
Fixed Deposi 37,62 880 23.85.863
37.52.980 23,85,863
.
‘ PRINCIPAL
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{Indira Educational and Charitable Trust)
Schedule 7 : Current Assets, Loans & Advances

As on March 31, As on March 31

dhginici 2023 2022
Loans & Advances 1.32.183 1.31,418
Secuirity Deposits 12,00,000 12,00.000
Sundry Debtors 1,12,31.631 1,38,11, 801
Cash & Bank Balances 1,44 930 10,74 543
Total 1,27,08,744 1,62.17.860

Schedule & : Current Liabilities & Provisions

Particulars

As on March 31, | As on March 31,

2023 2022
Group Institution Balance 1.57 .82 664 1.93 27 077
Sundry Creditars 441,000 408,450
Provisions 2.40 868 2.79.924

T,Eﬂﬂ.ﬂﬂ_ 2.00,15,450

‘-‘V(.:Jﬂ

T

RINCIPAL
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LAKSHMANKUMAR & ASSOCIATES
Chartered Accountantis

AUDIT REPORT FOR THE PERIOD FROM APRIL 01, 2

| have varfied the system implementation by Indira College Of Educsation {runs undesr
Indira Educational and Charitable Trust) in various depariment namely purchase.
personnel. finance adminisiration nfrastruciune and transport, o ensure He smooth
fiow of activities are conducled Based on the record submitied 1o us and o the best

of mwmmmwmmmm

implemented in this institution are adequete. conzidering the volume of activities
perormed

For Lakshmankumar & Associates
Chartersd Accountani

4

Lakshman Kumar Amava
Proprigtor

Membership Mo, . 260543 i
Firm MNo..0254325

L
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